«© 


bo 


# 


DEE 


THER WIR 


4 
1. 


bd apt 


— 


5 


—— 


* 
. 


* 


— 


nme 


- 


A 
A N & Lou} 


* 


\ 543 do exademoI. ; 


. 


* 
** 
1 
F 

2 

F - 
- 


9 a * 
« ” 4 0 
: ” 
, 


* 


"OT DUCTAL ALK:..- 3 


have been P 
Sea St ind. 2 


Ss 


CO 
ogy 
2 
(a 

2 
— 
N 
W |*% 
* 

„ 
* 
* 
C 

— 
— 
2 
pay # 
— 
ae 
& 
as 
Ee 


TY * N n ; £5 G * Fd : 
1 Nn ONT O07 FE 
Air Jie ID OJ: vt 

, | * # : 


4 * o A 
2 ua * 
* 3 Ld wo > 4 \ * * beg 4 Wo. 2 NE: 4 n 5 
s * 4 7 : þ : 8 | * a | . F 1 8 B * a, ry p 1 = a . 5 — * 4 1 4 45 WE: " ; a * 1 * 7 1 97 * % * 1 18 * * » * * 2 N 4 
— 88. nn 4 4 9 3 -& * * 4\. Lp 1 "8 S.S 1 FA. 1 7 L024 0 3 2 „„ „„ 
1 I + + þ 2 wy 4 * £ * 3 4 1 * 15 ** 1 4 * 8. * . FP — — x is i 8 me tf $ N « 4 g 1 
* ; . * 'Y 4 42 2 A * 
8 4 y P * 1 0 * 7 * a 8 4 * 1 ” * N 
1 1 * f * 4 % 2 36% 4 PR *,. & > = M4 5 > *& ao Py „ 43 pt i * 4 4 £*. #4 * * 7 _ 7 * 1 3 * *. . a 4 $ 4 E714 4 
. is. Aa. 4. ox; £% TY 1 i t 4 $A 1 $1 14 as 4 k 1 . 1111 wy * 8 3 + 1 A f SEX 
CU NATTY. YA 9 & Dt IL 14 nne neee bd S 9 & 4 #42 
DAR LN LR LE Ses. * ut SW SS ASS ERS SUR OR US Et oe 0 
4 4 VB — o 3 — * ＋ © N ? ? 1 & » « * , E By 5 £ 1 5 | ” 8 * L 5 - N 
0 SATYA of * i az TE SAT KR. N 1 N . FSI R SG AMA YL SESAIS EL} 14. F. & >. ? 
9 2 % 4 3 2 * 4 wu SE * * > 1 % 0 v , 8 , , * Pd C a 1 b 7 | l ; 
* | U 
\ , * * 
| 0 
6 hs : ————— rr — RE I ENTeO * * * 
” 2A >» ener eee a7” +447 „% WA wn COA TUE St 7 andy moe 2 rr OO MCAS 6 x o ; „ re 1 , ; | 4 F 
| „ 
1 , ” * j ds ab 
| th 4 7 x / * 1 4 5 ＋ 5 4 * 
% 1 Li k * 3k 4 9 — YR ns A * 5 5 * *. % 
* E * * 2 * 7 1 I % * | —4 EC, : % * W ; * * g 1 { 3 £Y 6. 3 . = 125 F 5 
, F 0 2 7 4 0 | \ : aſl I p | , 4 0 g b | q 2 „4% 1. 5 K * * [ S th 3 * We, 95 
: ef: „ i# kf . * * KA A 14 - * G a CEE 
5 * * , * 
i . 
? . n 8 —.,. ꝛmn; mmm —˙—˙ ¹;A— Er re 2341 A 1 ö ws 
. 0%. 43. _— / Ie 
- 


— 
1 * * 
A = p 
; :p 1 
„ * as $ : 8 
* % * * * - 
3 * 


„ . e nt rt Ae Tf MARE AE TC 


» * £5 


22 £ 
. 1 E i 
8 * 


you may ſee 
— 5 and 


Pg 


| 8 


* 4 


* 


1. The aforeſaid Half penny 
Eveing-Poſt of the 11 th Infiant, i is ſhort Rated 


of the In P es As 


But in your ſaid Evening-Poſ, you make it cnly 
The „D! is 


Tits 


 White-Hall E vE E. 


4 K 


SEE. 


; : 


* * 


* .0u2 I 14, Na manu goo. Mit 0 


Vis 12012 945 wi bunk. 1 41 


F 
- Je JC X F S115 85 NI Hod! 102 ond 
| "Ws 1a 3 7 500000 5 „e Ke \ 
6 vs" 292 7 Dre 22 2 25 1.200. 2 


tre 1 5 A * Wo, 


5 


T „ ee 
„„ eee, 


(712k 


9,C91. 2110” 
OCLC ot 


M7 Dy 


I\s T 
a * 


77 


ay 
* 0 


N 


3% 


* 


15bg 


: 


%- 


* 


- 


_ * bye $}- 
23 26 16 16 2 8 ba 


£5 the - 


1288 fn Di L 083 10 b hiunn ! moe bas fee 51 Yo aongnimre dof ad 
s | Tit! 


3 — 
= 


. 


| 


ns a] 567 Ho ron J ad: to bi 


Fi O0 2 M the 17 por nds Laos 


13877 7 


23010. 


p ad. 0 ini 122 


G-PO 80 


"7 capa 115113 91.69 10611 1: 13) 


$710: 03 : eie 


; A I » —— IN l 3 
1. Cel Tet To Lt ke: yu 


* * 


| | DN = 
3 81 cen 8 Hir *. iis g 30 b bsboglib od 02 : 12016 UAC 1% Hel! 
i VID enz Rt * "© : 
0 8 8 i — ; * eee 1 0371 51 2 5 LA 


7OU have obliged the W Calculations kelätin to hs Kl doe Compa 
Hand I cannot better make . — 3 by taking notice ie of the 
En which I think you have nude therein... 353 8 { (G1 1017 a ts 2 ; 


wif, That Ltake the Times of Taps 
ons, and the Alterations m ks 


your Evening-Poſtof the qt 
{rribed,,_ * a as you hav | 
as to a 
of the late Act ee 
a Alteration, the Mater val 


— 


1 Par 
* © & 


12 es, as 
Pram their 


IA 


4 11 5 
7 * > 
ſt Subſcri * tal. 
1 0 
& _ 


1 _- 
"666,821 :8: 32 
2728: 81 


Total. 
6545482757 


. 1: | 
— . 


8 


ö 


, 7 
7 % * 


The Redecmabl er. 


123 _ Dk —.— 


* 


L 


07 


; 4 


* FR; bing nnd, the i fem tary | 


76 of the aforeſaid Act of Putimens, you wil nd duc; 11746844 08 


4 Company, to be ſtated at 


11,202,710 : : 00 5 oo 


—2—— — 


— — 


544134 : __ i 


ä — — — 


ALAS - nt 
1 2 


1 A l 4 \ ? * #8 \ a q : $1 
: * * L ® - ** 78 I 
> q * Pe * 1 * p * | , 
- . AS. . 8 + . : . * ? f. Pip! 
** . *. 3 
g 5 +. F ” Mb , x 4 
8 OY . s WH . 
4 * * * * « % 
f p . * — 98 a . 4 „ 1 
4 * : Af . 4 
* 9 * . & * G : 7 
0 — N . - 
5 1 1 J t 
44 3 ; N £4 8 N 
1 ” : . n . 
: * : 2 * 
4 4 « 3 0 
W N . ba 1 1 A ' 
x. ; 
p , x - 
. . ; ; \ 
- 4 g 
4 . - 
= * * - 
y ” 
Y - 


your Arie for the Stock ze ann tin ho Fil 9-2 


— 


Jy \ s j ”. SL 
18 4 * | 
£4 | 285 ee Oo ** . e Ho 


1 ki_et 
10 — — Shore 


7. In the Article of the Pro 
_ coud Subſcription, you v5 


ae "iis we NES 33% of) 


Shs 


. 


1 e, eee | 


1 9 N Ul? © i my . 


The — Capital will then be e v. vj 3 N he 


Ihe preſent remaining Stock to be 
ae - - WES 


4810,79: 10: 0195 


We 1 4 A 7 A. W. W. W I * 
—.— e 13 10 1 


1 


ma at preſent inceeaſe their, Capi p< 
vil be St 7 8 


= The further 1 to be diſſ of d 58 
waning neee Kate . wn amen 3 on Le. 


dndithen the Capital of the Suh te, ampe 


hos 2110 og gat: d Ind gnmgblis onde; hpi itt 1917 — 10 1 8 — — | 1 
And then the Sum which i =" Bene Pf of th 44th Miltane you ate 4— 5 200 EN 35 7 . 
wr abr 5 BL) 212 mz : Wo v2 Bs Todi Aer! T Sting F Fir 144 : 

A 4 beet ate RAI Bf we Horb 304 Cont rl ods bit 
| 18111 Pe: 8 — 


dulau be badtaidut ede > her 4 30 8 K dee 3 — 
f 2 —— . 1 — get be Jp 4 __ 0 eB * Nn — 4 2 — 03 TEL 


£2, „ 9 11 0.1 12 1 1 £ _— — 2 yuto 
7 i 30 12 515 9775 505 . 


118 5% 


my = rl 4 N * 40 I 7 Jr 7 9 : 


—— ms 


Add Ts 


" * * tents > pI oor n 
1 5 15 ue be! il Aa +17. enn 


. 10 r . 


8 | . * 
Ni ee die *$1 0 e enn e.! 
| ? % 1 * A 
XG: 333, fe lo: $0: * N 
* % K 1 3 : 


| - 8435864: 632651 
3 2 „ MEL os 20 5 DCE Art. 5 . 44 

| Times bf Payment, according ta. yo Evoiig-Fi ofthe oy 

. ro Money bee and alſo for the Third and Fourth 

| Money-Subſcri 2 0 29. 91 2 which Time they commenced to pay 


Intereſt,” and Fans I their: aur Ni e e a 


will der to 2G; E hy 


, WAL „ „ eee  — 3 as 7 — CE IR 0 


RP 


In dea, rrp 


' e 10 K 
Time — ps 2 TT 


58 Bal Debt, equal to a Pap of the 155 n bebe as at 


-Which be will relthte'the Price pai by all the 
preſent Copied br the wha d at 22 2 to 


Wai bas do $71. 23%" 
1 wa ns 64 


; - 
; 6 4 0 5 N . no 2 * * dr 2 11 "5 7 111 7 'E 
* 3 > 2 9 On? : or V f 8 >; * 5 Yi FI 1 * * 1 0 | e Vol . N k 4 |: 11 L % 
; 7 ; 4 
2 — © wa — "4 ; ; b . 
. . ' _ 4 p ” , 4 . 3 Fog Ar A E 
oi Lao: PI pt a Digs 33 5 e dete 2.1 
— — . ⁰ apes oo or ado Y : : | a 4 
| 
71 
ob 
4 N 
Me. \ 


* 
S 1 as 


rr 


why Pu, 


| - mg 


- 
? 
— 


bo 


to: * . J 


IN! 
* 
4 


tice of, amount-to 


ame, OO 14 ere — 2 you will find, 


whereof the remaining Stock of 4,8 10,579 L 105. — which: the W have 2 15 0518 


3 you have ſtated them, then the 8 0 of wha 100 a * an eſe Proc woul 


— * ws. GO EE Ed 


will then amount to above 86 Millions; and this 2 > many other * they have of increaſing th eir 


"firſt jected: But there is no Gain to the New Purchaſers ; but, on the contrary, a very conſiderable Loſs, 


tion you thought fit to make; and thereby it woul have plainly appeared, how much the Stock of the Old 
| Proprietors had been improved above the Ori inal Value reeds and alſo, what the ſeveral New Purcha- 
ene have 28 or chal loſe, according to the Prices 


a oo 1351 3 


** 4 * : 4 
- * * 


%* —- 
4 
* * N 
* 
* ” 


cee of th ro Propicos 3 is. Sho? inieg -: 
2 £7 ho 
1 


* 
= 
1 


83.8 12,723: Ii oi 2 


af e 03 20873 


WI” 


8 


0 


e aer „of the 13th: Iuſtant, you make” ' 
aifng . „ dannen. 


2 A1 


But ae Din -e; CT ITE 10 f 12 | - 5 ] ; | 1. 
"The other Miſtakes taken notice of g "29690: , . 
10 'our Computations, amen to 4.5 1 

: 150054: 116713 


Which dedutted, the fad Profs by gegen wi come 1 | 
out only - iR 30,059, 122: 57: 8 


ane t Variation is the Wants e! dl; * | 
you have 7 Two other e which 8 make a oy conſiderable Alte- | 


——— Fa fo Uri 3 
N pa The 8 be Prices of 12 or _- 


the Compan e P the Long and 8 . 7 a4. 
over and ad Shove 2 to them y the ab. 14123825: 10 101 6 


_ paid only their 1 and the Publick have allowed the Company for the 


a 8 # me * ee — * * — 


8 A t.. 72 
* 1 2 


_ / 
. —_— 
o 


Which being Jedufted, Eb the Net Profit arifing by at Subleriptions (and 


__d 


preſent Right co ſpl of, js Pare) 8 -2- | 


— — 


„ 


If the Profits arifing by Subſcriptions were FP UT 19 +. nd the reſent Ca pital = ED 35 3 


Fractions under 1-4. 41 33 2 . © 
| Add gere be Value of 19 Stk excl f th id Pres 4 ide e 
dd den the Value of 1004. Stock would be" „„.. — 7 1 

| if the; reſent Ca al be a1. poſe it; vie. ; TR A DE 352 

ad th eo ee ariftig by the ES: 3 = a 1 » WR 7 . 0 5 

18 B this Proportion of 100 l. berg; of theſe Pro wil be, omitring 9 2 3 F, 2208 

the Fraftions under 14. e 27 | ES os n 1 * . 
| Addjherero the Value of 100. Sock, exclſie of the fad Profits : 1 ies: 0 's ary ors 
| And then the Value is | „ be 8 5 220 N FF I TG AAR — 206: . 3 


— 


© The/Diffren between theſs Two Campuations, is 5 oP 7265 n Got 46 13 1 


il 


I your 883 after your Calculations of the x 13th Talkin; you take notice of the ſurpri Gains of 
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T have already ſhewn, That your 50 | Millions i is under ar 46 Millions, * _y further Gains will fall ſhort 
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tho by ſuch a Bes the Purchaſers would loſe above 14,975,666 l. 1 7% 


It is certain, that the Gain of that Parf of the Company which confiſts of che Old 8 is very . 
great, and would have been vaſtly greater, if the Directors could have ſupported their Scheme as it was at 


To ſtate this Matter, therefore, with Clearneſs, you ſhould, from the Calculations you have made, have 
ſhewn'the Value of 1901. Stock in the preſent Capital; and alſo, what the ſame might be on any Suppofi- 


which they have given, or ſhall give, for this Stock, 
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i the remaining Debts are taken in by the Company, and the Long Annuities at 32, and the - Short at 
17 Years Purchaſe, and the whole remaining Stock be preſerved. for the Beneſit of the preſent Proprietors, 


ſent. If the {aid remaining Stock be ſold, or ſubſcribed: tor, at:the real Value thereof, no Profit can 
ariſe thereby to the Proprietors: N Capital, nor, indeed, any Loſs to the New Purchaſers ; for 


100 J. Hout h. Sea Stock will not then be worth 200 ( 115. 5 d. which is 5 /. 17 5. 11 d. worſe than it is at pre- 


ter ſuch a Sale or Subſcription, the | | 

ſame as it was in the preceding Capital. Indeed, if the ſaid remaining Stock be ſold for more than the real 

Value thereof, that will be a Gain to the preſent Propriet but an apparent Loſs to'the New Putchaſers ; 
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but, ſurely, the Deceit and Fraud which has been ſo fon ifed with · Succeſs, is now too perſpicuous to 
prevail for the future. For if the remaining Stock could be fold, as you ſuppoſe, at the Rate of 400 J. per 


Cent. the Value of 100 J Stock in. the increaſed Capital of 4374ʃ1,399 J . 11 Would eben then de under | 


2441. 18 5.9 d.; and, conſequently, the New Purchaſers at 400 J. per Cem. will make a Gift to the nt 
Proprictors of above 155 l. 1 5. 3 d. for every 100 J. Stock by them l 7 * 
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Tou are ſufficiently furniſhed with the Materials neceſſary for theſe Calculations ; and, therefore, I doubt 
not, but, on a Re-examination, {+ will do your ſelf and the Publick the Juſtice to rectify the Miſtakes 
which you have made: And, if I have miſtaken you, or miſeomputed, you will oblige me by your Expla na- 
tion thereof. And I ſhall here give you a ſhort View, how the' preſent Capital of 'the South-Sea Company, 
the Value thereof in the Whole, and per Cem. appears to me, and how the fanie would be, if the Compan 
take in the remaining Publick Debts, and preſerve the Stock for the Benefit of -the preſent Proprietors ; an 
alſo, how the ſame would be, if the remaining Stock of 9,657,799 l. 3 5. 2.4.7 ſhould be'fold-at the Rate 
of 400 J. per Cent. as you ſuppoſe it. a ‚ e B F 24780 #97 7 2 80 FCC 
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I perceive, that in ſeveral printed Papers, great Things are ſaid of the Generoſity of the Directors of the 
South-Sea — towards the Subſcribers of the Pu bts; anc M ty ſeems, c 
be enough extolled, in reducing the Price of their Stock from 800 J. to 400 . Cent. in favour of the laſt 
Subſcribers of the Abſolute Terms, and of the Redeemable Debts; and alſo of the ee tions 
which were at 1000 /. per Cent. But notwithſtanding this great Reformation, it appears, That the Money- 
Subſcribers have ſtill a very bad Bargain ; and altho the Proprietors of the Long and Short Annuities are al- 


lowed by the Company a very great nominal Erice; yet, in Reality, according to the intrinſick Value of 


this Stock, they have fared much worſe, hy ſubmitting themſelves, with an. 7 Faith, to the Diſcre- 

tion of the Directors of the South-Sea Company, than they would have done, if the ſame. Confidence had 
been repoſed by them in a Brit;/þ Houſe of Commons. But theſe Creditors e in a very particular man- 
ner, a Claim to the. Juſtica of the Legiſlative Authority, I hope, this one imprudent Step of theirs, will no 
ways deprive them thereof; and that a Fritiſb Parliament, which has been always ſo tender of Publick Faith, 
will not ſuffer their juſt Creditors to be defrauded by the Artifices of wicked Men, who haye craftily lain 


in wait to deceive, You may eaſily compute what Prices the Firſt and Second Subſcribers of the Long and 
Short Annuities have had for 100 J. per Aunum, according to the preſent intrinfick-Value of the Stock; and 


alſo, what Satisfaction has been made to the Proprietors of the Redeemable Debts. And I ſhall here give 
you a ſhort. View, how that Matter appears to me; which you may at your Leiſure examine. 
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and the Cafe is pretty near the ſame of all the Money-Subſcribers at 400 l. per Cent. 


As to the other Ways, of gaining by Loans, and by Intereſt, &c. you only hint at the fame in your 
"Remarks, but make no particular Calculation what the Value of thofe Gains may be: And fince, I preſume, 
you can fo eaſily come at the neceſſary Information, *twill be of Service to the Publick to ſtate this par- 
ticularly ; and when you go about this Matter, you will, no doubt, late what the Company have gained 
757 . CF | 4 9 


a «ua  _.. 


* 
Hd Ad ne 


ai © Tn | 


Wo 


Ir 
e, 
1 
d 


Br 


or loſt, by lending 400 l. and greater Sums, on the Security 


This, Sir, is what I have thought needful to obſerve in relation to your Calewlart 


muſt be eſtimated at 


Zo that to make the ſame worth 400 4. per Cent. there, is a Deficiency of. _ 


mig of a Conduct which has brought Ruin and Deſtruction upon fo 


there are many Perſons who have been intirely unconcerned in the Stocks, 


SS gry O_ wn WS 1 8 


| Ra. OL | a 7. in order to cure their preſent, and prevent their future 
it is to be hoped, that their Conſciences wi 


reaſonable, that their great Gains ſhould be moderated, 


I hall not at preſent expreſs 


[5] 


only of 160 J. Stock. And it will alſo well de- 


ſerve your Canfideration, Whether the remaining Payments of the Third Money. Subſcripti | 


' 1 . wa 1 in 6d J. 
wm and Fifteen Millions in the Whale) will not r g 


An . f 5 of Svat h Sea Stock 
> better explained than it has been hitherto done by any of the Advocates of the Directors of the  Sourk- 
Sea Com DPF: ; 6 2 7 e Nis 1 ; {7% b | ” : ? * IE 1 41 2 I . | 


N 


4 


* 
* 1 


4 


b | ve. on to 4 and Remarks ; and 
now give me leave to recommend what follows to yours, and the ſerious Confidetation of the Directors of 
the South-Sea Company; viz. That to indemnify the Purchaſers,” who by the Conduct and Example of the 
ſaid Directors, have been drawn in to give high Prices for this Stock, it will be neceſſary to ſupport the Va- 
lye thereof at the Rate of 1000 J. per Cent.; and, according to that Price, the Value of the preſent Capital 


nm a de ooo gd t/0 YINOIOLVEF'S 'F © 
But the real Value of the ſaid Capital is only =; bag ani 2 * 69,688,897 : 028 


e 


So that to make this Capital worth 1000 J. per Cent. there is a Deficiency of 267,847,104: 16: 4 28 
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It will not, ſurely, be pretended, That the Profits of the 


ly, Profits of the Company's Trade, and all the other Privileges 
and Advantages to which they are at preſent intituled, will 


8 hey are 4 d, will be in any manner ſufficient to enable them to 
make good the leaſt of the atoreſaid 2 Deficiencies in the preſent Value of their Stock. By the late 
Alterations in the Fonth. Sea Scheme, the Directors ſeem to admit, that it canno ot be ſupported at a higher 
Price than 499 ter Cent.; and thereby plainly acknowledge, that more than a Moiety of the |Loſs ſu- 
ſtained by the Dealers in this Stock is altogether irreparable: And what then can be poſſibly offered in the 
rern ne n and 1 n upon ſo many innocent Families and 
rſons? But if the Stock cannot be ſupported at above one halt of the Price at which they have now ſet 
it, How greatly muſt the general Calamity be increaſed? And, I believe, it may be {aid with Truth, 
That the Executioners of this Scheme have done more Miſchief . ty 13 and to the Nation 


So great and general a Calamity to the whole Nation, muſt, in ſome Degree, affect every Meniber of the 
Community, none ſo nearly, as thoſe who have been the immediate Sufferers thereby. And, I believe, 
Ferſons WhO! | ely unconcerned in the 8 who will be hurt by the Diſtreſs 
which has been brought upon others, and who have the Mortification to ſee many of their near Relations 
and e Friends rained and undone; and, which is ſtill more moving, the Deſolation of numberleſs 
Families and Perſons, And ſurely, when ſo much Miſery is in full View, a good-natured Man, even in 
the Poſſeſſion of a gre Eftate honeſtly acquired, may be ſaid rather to 7" than enjoy Life. What 
Agonies then muſt theſe Men feel, who have been the chief Authors of ſo great a Woe ! and who are in 
the Poſſeſſion of large ONS bot out of the Plunder of their Country, the Spoils of their Fellow- 
Citizens! The fad Proſpe& of the Miſeries they have occaſioned, muſt neceſſarily fill them with Dread 
and Horror; their Minds muſt be like the troubled Sea when it cannot reſt, and their Anguiſh eee 
near to that of the Damn'd below. And in | | ins, 
noped, that their ] Il laſh them into a full and thorough Reſtitution of heir l. 
gotten Wealth, and to do all that is in their Power to repair the.Miſchiefs they have done, As to thoſe 
who have gained byvyTrading in the Stocks, without uſin any Deceit or Fraud, and who were not in the 
Secret of this Myſtery of Iniquity, their Caſe is very different; but even they, I hope, will think it more 
7 than that others ſhould be intirely ruined, or that a 
heavy Tax ſhould be 3 the Nation, to repair thoſe Loſſes, and to ſanctify the Eſtates which have 
been got only in the Way of Gaming. Ps | | | 


The Evil e e of, is plainly ſeen and felt; and I would to God, it were now as eaſy to redreſs, 
as it was once to have prevented it. A moderate Avarice in the Directors of the South Sea Company, and a 
moderate Degree of Madneſs in the Dealers in this Stock, had been ſufficient for the latter; but how to find 


a Hlaiſter large enough for ſo great a Sore, Hic Opus, hic Labor eft, will be a Work of great Difficulty ; and, 
if it can be thoroughly effected, will remain a laſting Monument to all future Ages, of the conſummate Wil- 
dom and Goodneſs of the Britiſʒ Legiſlature. ; — on 


Ul not at my ſelf fully on this important Subject; becauſe, I hope to have ſoon an 
portunity of doing it, where it may be of more Uſe to the Sufferers in particular, and to my Country in 
general. I ſhall, however, mention ſome few Things, from which, perhaps, my Sentiments in this Matter 
may be pretty nearly gueſſed acc. rr TNT WRT 


1. As 


1. As to the patching up of the preſent Scheme, which has been ſo barbarouſiy mangled by the Mana- 


zers thereof, or the ſubſtituting of any other of the like Nature in its room; it may, indeed, ſerve to con 
thoſe in the quiet Poſſeſſion of the Eftates which they have gained by Pl 


by new Opportunities of Deceit and Fraud, more great Eſtates may be got by the ſame Methods which have 
been lately practiſed, and the Number of the Sufferers thereby increaſed; and by one Plague's ſucceeding 
another, what the n have left, the Caterpillers will eat up z which muſt at laſt end in an intire 
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2. I am perſwaded, that there is not any one Sufferer who can be ſo partial, even to his-own Misfortunes, 
as to expect, that the Parliament, 1 Funds, will make good the Value of South. den Stock at the 
Rate of 1000 /. per Cent.; for that I 

e Loſs which has been 


be made only at the Rate of 400 /. per Cent. this would not repair a Moiety of the Loſs wi 
mount to above 65 Millions; and 


ſuſtained by the deteſtable Execution of this Scheme, and yet it would an 


2 therefrom the Money payable by the Company to the Publick, the Debt of the Nation, inſtead of 
deing leflened by this Scheme, would be increaſed to above double what it was in the Month of March laſt. 


A Redreſs, the re fore, of this kind, cannot, ſurely, be hoped for; and the rather, that the Gainers by this 
Scheme would reap more Benefit from a Relief of this ſort, than thoſe who have been the Sufferers thereby; 


and tis their Caſe only which deſerves the Conſideration and Compaſſion of a Britiſh Parliament. 


3. 1 do admit- that the Dealers in this Stock have acted freely and without Compulfion; yet, conſider- 


ing the Diabolical Artifices which have been made uſe of to deceive and impoſe upon them, ſuch as till now 
were never known or heard of in Britin; and the Infatuation, which, for ſome Time paſt, like a Peſti- 
lential Phrenzy, has ſeemed ſo univerſally to ſeize the Dealers in all kinds of Stocks; I cannot help being of 
e That all Bargains ſince the Firſt of Fanwary laſt, relating to all kinds of Stocks, ought to be eſteem- 


of no more Force or Validity, than the Bargains of Children, Lunaticks and Madmen; and that, as far 


as the Tg practicable, every Body ought to be reſtored and reduced to the Circumſtances in which they 
were at that 
at firſt Sight, muſt ſtrike every A N Confiderer, viz. Thoſe who bought Sexth-Sea Stock, or Sub- 
ſeriptions, at the Time'when the laſt Two Money-Subſcriptions ſubſiſted at 1000 J. and the laſt Subſcribers of 
the Abſolute Annuities, and of the Redeemable Debts at 800 J. per Cent. purchaſed in a Stock which they 
had then Reaſon to believe to be about Forty Millions more valuable than the fame is fince the Alterations 
of that Scheme.” And is not then the Nature of their Caſe greatly altered from what it then was? And can 
an Execution of Contracts, relating to this Stock at that Tin 
as the Lays of the Land at preſent are? And if not, there is the ſame Foun 
to vacate thoſe which have been actually executed, and to oblige the Sellers to refund: And ſhould there 
need any Explanations of ſome little Difficulties in a Caſe of 18 


11 will raiſe many Objections againſt the Doctrine I advance; and I will readily own, that it cannot effect 
that I wiſh for, becauſe of the Money loſt to the Sufferers, and loſt to the Nation by the Foreigners, 
who have made their Advantages of this Scheme ; and by the Concealments at home, which may not be 


eafily come at. But notwithſtanding of all this, I will venture to affirm, That the preſent Sufferers will be 


more effeQually relieved in this Mlethod, than if the Parliament ſhould ſubje& the Nation to an addi- 
tional Debt of near Sixty Millions, by making good the Stock at the Rate of 400 J. per Cent.; and of 


which, thoſe who have already gained by the preſent Scheme, would have the greater Share. By theſe In- 
timations, I would endeayour to detach the preſent Sufferers from the Workers of Iniquity, and then They 


and the Nation may be ſtill preſerved; that they may depart from the Tents of Corah, Dathan and 4b 


7 


ram, and not be ſwallowed 2 in their Guilt; or, which is ſtill worſe, that they may not join with them 


in thoſe Meaſures, which muſt ſoon end in their own, and in the Ruin of their Country. I expreſs my ſelf 


with ſome Warmth on this Occaſion; becauſe, I think, the Time is come, when an honeſt Man muſt ſpeak 


4. This leads me to declare my Opinion with great Freedom, That conſidering the preſent Situation of 
our Affairs, I think, the Parliament. is in Juſtice obliged to releaſe the Seven Millions payable to the 
Publick by the South- Sea Company, becauſe it will be hetter to do ſo, than to incumber the Nation with a 
new Debt of 267, or of 65 Millions for ſo ſmall a Sum; and becauſe I can never ſuppoſe, that a Brit: 
Houſe of Commons will think it reaſonable to diſcharge any Part of the Publick De 
Gains and Profits, which now appear ſcandalous and infamous; tho? it is certain, that by diſpoſing of this 
Stock at the Rate of 150 l. per Cent. the Service of the Publick might have been complied with, and it 
would have been in the Power of the Parliament to have ſupported the Stock at that Price, without any Fre- 
| 77 to the Nation. Such a generous Precedent, ſet by the Legiſlative Authority, muſt ſhame all particu- 
lar Perſons into the Imitation thereof, and leave very little Work for the Courts of Law or Equity, in deciding 
Controverſies on this melancholy Subject: But as to thoſe, if any ſuch there bs, 'whoſe Conſciences are ſear- 
ed, who are deaf to all the Reproofs add Exhortations of the Chriſtian Religion (and, T hope, the Miniſters of 


the Goſpel of our bleſſed Saviour, will not be filent on this Occafion) who have 5 of the Miſeries of 


their Fellow. Creatures, and who laugh at and deride the Rewards and Puni ſhments of a Future State; I fay, 


as to ſuch Perſons, the Honour of the Legiſlature is concerned to compel them to do that Juſtice, in which, 


for want of their voluntary Compliance, they will have no Share of Merit, But if all I have propoſed home 


* 


| 6 | under and by Rapine bur ; 
will go but a very little Way towards the repairing of the Loſſes of the preſent Sufferers : On thẽ contraty,. | 


d be to incumber the Nation with a now Debt of above 267 Mil. 
| lions, in lieu only of about 7 Millions which the Publick is to receive from the Com any 5 and if it ſhould 


ime. But without having recourſe either to Fraud or Lunacy, I will mentionone Inftance, which, 


me, be now compelled in a Court of Chancery, 
aan of Juſtice and of Equity, | 


lanations | 6 d extraordinary a nature, can there be any 
Doubt that the Briiſcß Legiſlature will be wanting therein? J am ſenſible, that the Plunderers of their Coun- 


bts, by ſharing in 
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chat it allo tends ue hurt the-Publick Credit. This ig, indeed, à vefy 


tp-tyry it upon. 19%, who have taken grear. Pains/ in hopes 'ro have prevented rhe Myſeries which I faroſawy 
fortunes, and am as Charitably diſpoſed to contribute towards: their Relief, as any Member of the Houſe of 


* my Heart blee 


_ « Houſe of Commons: But there is one Length which Iwill never go, were it to 


© they come to conſider coolly. what 1 have wrote, 


Life is in Danger from the R 


does not really deſerve to live. I am now an Ol tf 
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not be ſufficient (as, perhaps, it may tiot, for the Reaſons I have mentioned) fully to relieve thoſe who have 


unhappily ſuffered by their own Indiſcretions, the Oharity of the Parliament may fupply what fhall-be th 

further wanting, and, I hope, without any great additional Burthen on tha Nation. This is as much 81 
think, a good natur d honeſt Man can or ought to ſay for the Relief of unhappy P z-and thofe ho de- 
eo rhors Ledig declare, bree Share In mine, und, I think, den bane no Tide" to tho afin cf 
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This leads me to take Notice of Two Objections, which, I am informed; ard made againſt the E fSimate of 


the Value of South-Sea Stock, which I lately publiſhed; -viz. That the Deſign thereof is 
prevent all Poſſibility of Relief to thoſe who have unhappily ſuffered 


1 thereof is barbarouily cruel, to 
— Trading in this Stock; and 
evere Aceuſation, and, were it true, 


vduld prove me to be one af the worſt of Men My Condudt in private Life, and finet I have had the Ho- 


nour to fit in Parliament, I 2 has juſtly intituled me to a very diſfetent Character from what the Plun- 
derers of the Nation would endeavour to fix upon me. They, no doubt, think it of Importance, to divert 
from themſelves the Cry of the unhappy Sufferers, of whoſe Ruin they have been tha wicked Authors, and 


Commons, or as any Man in Anitain. I thought I had ſufficiently obviated any unjuſt Sufpicions of this kind; 
in the Ninth 9 of my Second Poſtſcript, where I expreſs my ſelf thus, viz. © I declare fincerely, That 
| eeds for Argo who _ . _ their Ruin and Deſtruction Many o 
« theſe Caſes are within my own. Knowledge, and have affected ſome of my particular Friends and ve 
d near Relations. And if W can be done for thei Relief in the fecoetinig Seffions of Parltarmeny, 
< confiltent with. the Interelt of Great Fritgin, I ſhall” as heartily concur therein, as any Member of the 
4 neee dennen ANT ES. re * rye the Mother who bore 
5 me, from Penury and Want, ec. To contribute to the ſupporting, for a while, what appears to me to be 
4 a Fraud, to, the Intent only, that the preſent too great Gainers may increaſe their Wealth, and that the 
<« preſent Sufferers may retrieve their Loſſes, to the certain Ruin of a greater Number of People, and which 
« muſt, at laſt, end the more fatally to the Nation. And I have now mots fully explained wha 
„% YDSO LL / è y wiv 
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Great Allowances are to be made to the Paſſions of Men under the Anguiſh of ſhatter" 
ſurely, they ſhould not point their Reſentments N their very beſt Friends; and, I am perſliaded, when 
me to 0 I te, they will eſteem mo in the Number of them: And, I be- 
teve, the will be e convinced, That new Opportunities of Deceiving, would go but a little wa 
towards their Relief, were that Method either Juſt or Honourable. I believe, that before 85 late Inundatiol 
of Cotruption, a Shopkeeper, or other Trader, would have been thought to have foffeited the Character of 
an Honeſt Man, if he had knowingly offer'd in Payment a Counterfeit Guinea, or Crown Piece, altho' he 


himſelf had been impoſed upon thereby. The Sufferers, I doubt not, will alſo eſteem that Relief the beſt 


and moſt agreeable, which is the leaſt expenſive and burthenſome to their Country, and in which thoſe by 
whom they have been plunder'd and deceived; will have no Share. But if a Majority of the Houſe of Com- 
mons ſhall think differently from me in this phones, I ſhall, as it is my Duty, acquieſce in their Deter- 
mination, and rejoyce if any better or juſter Method can be found out, for the Relief of theſe Sufferers, than 
that which I have pointed at, | a | | | ; 


I cannot omit to acquaint the Reader, That I have heard, that I am threatned with great Miſchiefs on 
account of my declared Enmity to the Vile Execution of the South Sea Scheme; viz. That I ſhall be ſent 
to the Tower, and expell'd the Houſe of Commons, at the Meeting of the Parliament ; and, That my 


ents of thaſe, no think themſelves injur d by what I have wrote. 
„„ , 7 fp = E #3 . . 1 F 
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As to the firſt of theſe Messes II 
with whom I fit. Indeed, if New | 
of the South- Sea Company, I Bw 
have fat in ſuch a Parliameng 


As to my Life, I have the 89 e! 
happen to fall by the Hands of an NMfaſſine, or 81 
greateſt Prince or Emperor in the World 
et tuæ: All I ſhall add on this Head id, T 
not be thoroughly an Honeſt Man; and that 
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N ne Honour to know the Gentlemen 
© Influence and Power of the Directors 


I have been of Opinion, That a Coward can- 


would facrifice all with Pleaſure, to ſupport the Li $ and True Intereſt of my erz Salus Populi ſuprema 
Lex eſto, is a Principle which I imbibed early, and from which, by the Help of God, I never will depart. 

As to the other Objection relating to Pablick Credit, I ive all the Plunderers of my Count a Defiance to 
ſhew, That * thing in the ſaid Ef5mate, or any Book I have ever publiſhed, has the leaſt Tendency that 
way, when fairly and impartially confider'd, | | | 
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rd Fortunes; but, 


roteRtion.; for, Qui vitam ſuam deſpicit, Magiſter 


be frighted from doing his Duty thro' Fear of Death, 
4 Mar and cannot hope to ſpin out the Thread of Life much 
longer; but were I in the Vigor of Youth and Lion and in poſſeſſion of the greateſt Eſtate in Britain, I 
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+ Mays not the Dania yof Tak Buildings ry cally 9 equal Reaſon, That Pablick Odi ie dene, b. 
cauſe their Stock Soak oo J. is now fallen below 20. en Cent. And is there anyc one of the Bubbles, as 
are uſually called, w 9 0. not the ſame Foundation of Complain * 2?-Surely; * nee theſe are fo 
monſtroal rr r N ae ſerious Confuta tion. dal LH ni 11 % 40; 
qr 30 1b Of A 94 1 5171 oqu 1 . 1007820013 Bun. oi Fl Ai "fo 


[ The Ain of his Cafe Treks to 5b this; vir. That the Faith of Paflisment and poblick Credit Cohichin | 
my Dictionary are convertible Terms) ſtaud ſtrictly "inyaged: to repay to all the Subjects of this Nation, and 
to all Others, the Sums which they ave borrow'd, wirh che bel Kipulated for the ſame: But as to all 
the adventitious Advantages of any ade Companies eſtabliſhed by Acts of Parliament, the Purchaſers of 
Stock in the ſaid Com nies, may way as 6 think firs 4 "bur, Ne the Pablick Faith COON is no wiſe 
concerned therein. 2 9.3.90 | 7 O81 W 

ET: ft L. 4150 f 13 n vd (n=. 4141 7 CELL Bf ald Hort ft: 
I remember the Time WR? $444 a Sub. K. Stock were Bla far bel whe wle of thi Debt due gan | 
the Nation. This was, indeed, a Diſreputation to Fublick Credit, and which every Honeſt Engliſhman 
ought at that Time to have ſupported : -But, alas! is it not too notorious, that inſtead of this, Men made 1 
* vantages of the Pannick Fears of their timorous Fellow: Subjects, and of he Publick Diſtreſs of their Coun. | 


1281 10 1261 


try, and thereby raiſed to themſelves great and immenſe Eftates ? Such, I mean, as were eſteem d fo, till ; 
the South-Sea Scheme came upon the Stage. And upon the Whole, 1 think, T'may with Truch affirm, That f 
the Words Public Faith and Pablick Credit, which truly are, and ought to be Sacred, do, in the Mouths of "4 
ſome Men, mean only thus, Give us 1 or Colour of Law, to Plunder our Coonry, and ro cheat und 25 ö 
fraud our Fellow. Subjects. 
L 


\ Thave drown out this Letter to a much preater 2 chan 1 at firſt te and fhall ed it with 
ary you, That I bear no perſonal III Will to any ſingle Director of the South. Sea —— pany, and hope, 
That thoſe of them I know, are in the Number of hi Minority, who have ſtrongly proteſte Lal a Con- 
| ft which has been ſo ruinous to numberleſs Perſons, and fatal to their Cou Th 1 heartily wiſh, That 
every Man of them had been Innocent ; and the next beſt Wiſh to thay is, . lat 1 may ln and 
e repent, and e oY Fruits meet FIT e | | 
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| HAVE taken Notice in the Aforegoing, That the Value of the Siwrh:$e4 Capital was 
IS leſſened about Forty Millions by the late Alterations ; and, indeed, the 1 2 of 
25 i 25 which the Third and Fourth Money-Subſcribers are diſchar ed, amount to above 
3 1 88, Thirty ſeven Millions thereof. But if the-Purchaſers, before theſe Alterations proceed- 
275 38 ed on the Suppoſition, That there wonld be no Ch e in the Subſcriptions then 
IG a an. Ppofition, tnere wonld be no Change made in the Subſcriptions then 
N ſubſiſting, and that the ſubſequent Payments were ſufficient! ſecured, and that the 
| | remaining Stock would be diſpoſed of at as high a Price, at leaſt. as it was to the latt 
|  Money-Subſcribers ; I fay, if they proceeded on theſe Expectations, it is evident, That the Capital of the 
| South. Sea Company is above One Hundred and Thirty Millions leſs valuable ſince the aid Alterations, 
than they imagined it to be at the Time they became Purchaſers therein, It is true, that the Proprietors, 
in whoſe Favour theſe Alterations have been made, have ſome Benefit therefrom, viz. The Proportion of 
| thoſe Abatements, which would have been ſhared by the Proprietors of the Old Stock, the firſt and ſecond 
Money-Subſcribers, and the firſt Subſcribers of the and Short Annuities; but tis then evident, That 
thoſe who have purchaſed at high Prices from the ſaid laſt-mentio Proprietors, will be very great Suf- 
ferers by the late Alterations ; - — . Fe Econ 
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The Reduction of the laſt Two Many ergeer Boks 4 
to 400 J. per Cent. diſchargeth them of the $37,500,000 : 


- wv SIE 


8 
: 


5 PITT 


TT 


| The Difference between giving Stock at the Rate of 
400 J. per Cent. with the 10 J. 4 per - ent. Dividend, and 
giving the ſame at 800 J. without the Dividend, to the 
Proprietors of the Redeemable Debts; the ſecond Subſcri- et ae 
bers of the Long and Short Annuities, and to the Bank for 733, 380, 275 
their Debt, and the 10 J. per Cent. allowed to the Fourth 5 
Money. Subſeription, will be found to amount to 3,538,027 /. 5 
115. 3 d. 18 in Stock; which at the Rate of 1000 J. per © 
Cent. IS „ „ Cine, Ii For | * aL © 10.5, ; 1 | EL ee OREN | 
E „„ 5 — — 72,880,275 13:0 
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. The remaining Stock to be. diſpoſed + when all * e e are * 
in, as before ſtated, is 9,657, 199 L 35. 2 d. 8; and the Difference between diſ- 8 
poking thereof at the Kate of. 1000 4. and & the Rate only of 4001. per Cen. C 571945194 * 19 * Ora 
18 5 is now the higheſt Price expected) VVV | 
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Perhaps, the faid late Alterations were abſolutely neceſſary, and that further Alterations may hereafter 
appear ſo: But what then can be faid for the Conduct of theſe Gentlemen, by whom the People have 
been deceived and impoſed upon in giving ſuch high Prices for this Stock? Can it be ſaid, with any colour 

of Truth (though I know it is faid), That the Directors are not anſwerable for the Folly and Madneſs of 
thoſe who thought fit to give ſuch Prices; when 'tis notoriouſly known, that they themſelves have been the 
chief Promoters and Incouragers thereof, and have been the greateſt Gainers thereby? 


Was it not in their Power to have checked, with Eaſe, this Extremity of Folly, and thereby to have 
prevented that diſmal Miſery and Ruin which has fince happened ? | 


They 


hereby their E 


than to out-ſhine all the firſt Nobility of the 


n TY the 
ites Wold have 
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They needed only to have declared at the 27 
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Imagination it-ſelt, For we cannot but call to mind, that upon the Progreſs of the Bill for eftabliſhing this 72 
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